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sn THE SOUTHERN GAS LIMITED

Date: 26™ May, 2025

To,

The General Manager

Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 14 Floor,
Dalal Street, Mumbai — 400001,

| SCRIP CODE: 509910 _ N

Sub: Integrated Filing (Financial) for the quarter and vear ended 31 March, 2025

Dear Sir'/Ma’am,

Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR, P/2024/185 dated 31 December,
2024, please find attached the Integrated Filing (Fi inancial) for the quarter and year ended 31" March,
2025,

Kindly take the same on your record,
Thanking You,

Yours Faithfully,
For The Southern Gas Limited
NIRZARA o™
KESARW fEsARwaN
ANl /s iosso
Nirzara Kesarwani
Company Secretary & Compliance Officer

Encl.: As above
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M. R. HEGDE & ASSOCIATES

CHARTERED ACCOUNTANTS m
Reg. No. 122538W

BG-16 & 17, KUNDE COMPLEX, St. Joaguim Road, Borda, MARGAO, GOA - 403 601. Tel. 0832 - 2736395

Independent Auditors Report on Quarterly and year to date Audited Financial Results of the
Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Tao,
The Board of Directors of
THE SOUTHERN GAS LIMITED

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying annual statement of Financial results of The Southern Gas
Limited (‘the company’) for the quarter and year ended 31 March. 2025 (‘the statement’)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015, as
amended.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:

(i) Is presented in accordance with the requirements of Regulation 33 of the SERI
(Listing obligations and Disclosure requirements) Regulations, 2015 in this regard;
and

(ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other finincial information of the company
for the year ended 315 March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiiting (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the aucit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,
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CHARTERED ACCOUNTANTS C&
Reg. No. 122538W

BG-16 & 17, KUNDE COMPLEX, St. Joaquim Road, Borda, MARGAO, GOA - 403 601, Tel, 0832 - 2736395

Management's and Board of Directors’ Responsibility for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Company's
Management and the Board of Directors ars responsible for the mutters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparaticn of the statement that give a true
and fair view of the net profit, other comprahensive income, and other financial information in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accura cy and completeness of the accounting records,
relevant to the preparation and presentation of the statement that sive a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the statement, management is responsible for assessirg the Company's abi lity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless mana gement either intencs to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance sa high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the econ amic decisions of users taken on
the basis of the statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
o™
@f
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« Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one result.ng from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used ard the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the fnancial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern. .

« Evaluate the overall presentation, structure and content of the statement, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the company to
express an opinion on the annual financial results.

Materiality is the magnitude of misstatements in the Finarcial Results that, individually or in
apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Resul:s

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thougtt to bear on our independence, and
where applicable, related safeguards

Other Matter

1. The Statement includes the results for the quarter ended March 31, 2025 being the balancing
figure between the audited figures in respect of the full ‘inancial year ended March 31, 2025
and the published unaudited year to date figures up o the third quarter of the current

financial year, which were subjected to a limited review by us, as required under the listing
regulations.

2. The Annual financial results dealt with by this report has been preparad for the express
purpose of filing with Securities Exchange Board of India. These results are based on and
should be read with the audited financial statements of the company for the year March 31,
2025 on which we issued an unmodified audit opinion vide our report dated May 26, 2025,

Our Opinion is not modified in respect of these matters.

For M/& M R HEGDE & ASSOCIATES
Chartered Accountants
Firm Regn. No.: 122538W

Place: Margao-Goa

Date: 26 May, 2025 Mem. No. 138268
UDIN: 25138268BMIVAI4046
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!E THE SOUTHERN GAS LIMITED _

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDE D MARCH 31, 2025
{Rs. fim fakivs, exoopt carnings per share in Ky}

FARTICULARS Quarter ended Year Ended
March 31,| December | March 31, | March 31, | March 31,
| 025 | 312004 W4 2028 2024

Audited | Unaodited | Aodited Audited Audited

1 lhurlilr
Wes emue frum Uhperathnns

iah Sale of peochicts {net of GST) a3 2 THTI 66275 | 2B3sdd | 276800
(b} Crther Dpemming revenue 172014 | 5964 18414 73556 TH0.62
Tetal Revenue from Cperations H75.54 L35 B46.94 | 357120 | 3.559.62
2|tnher Income 3358 2358 2212 12131 8264
3 Total Income (1+2) W9, 12 9217.93 B60.02 3,692.5] 364228
4] Expenses
e} Cost ol mmtermls consemed 3674 A2195 31265 1,326 50 123828
(o0 Purs biase of stiseh-in-1rade TIL78 BT 18 5322 33178 258790
e} L hanges i mventooes of finushed goods, Work-in-progress und Stock-mn-rade 0,74 (3.12) 103 EXILT] (1.41)
(d} Employee Benefits Expense 19204 18910 20956 T44 85 764 55
{2} Fanince Costs | 174 (0. 76) 403 263
il Depreciation’ Amorisation and Depletion Expense LAl 47.3% 46 29 | 749 66 154 53
g ) Unher Expenses 22825 229 49 19615 87463 6.7
| Haital Eapenses BTT 74200 81834 3457 339709
5| Frofit (1 uss) befare tas (34 TNES siTa s068 | 23512 24509
6| Tak expense
(] Tncorme Tax (including carlier vear tax) 1203 16.55 1030 57.51 5718
i) Deterred Tax charge / (credit) 7.32 (4.65) $.73 [3.54) 7.0
TNt Predit /f Loss) for the period {(5-6) 41.70 41.84 30658 181,16 150.82
S{tnher Comprehensive lncome (001}
Iterms thit-will nat be reclnssilied w prafic or loss (net of txes) (&7 (427) LA (584) ]
lems thion woll be reclnssiMed 1o profit o loss (net of nxes) . . - -
I'I'nlil Other Comprehensive lncome /| Loss) (Net of Taxj (677§ {4.27) 54 (5.84) 648
9 Total Comprehensive Income / | Loss) for the period (7+8) 3493 .57 35T 17532 18730
101 Pardeup equity share capitl (Face value per share Bs |00 cach) 11,50 22,50 22.5i0) 1250 13180
P Famings per share {not annualised)
m} Hasig 15525 166 98 158 7% TR0 83246
by Dl 15525 |ty DR 154,75 7120 B3246

Production Units:
* Bengaluru - 7338667282/83 « Bhadravati - (08282) 270561, 270397 & Harihar - {0B192) 241656

» Hubballi - (0B36) 2310554, 2970855 « Mysuru - (0821) 2403680, 2403681 » Kozhikode — [0495) 2482311

s Kochi-(0484) 2545971, 2546895 « Thiruvananthapuram - (0471) 2705511, 2704161 « Tiruchirappalli - (0431) 2731124, 2731125
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STATESMENT OF ASSETS AND LIABILITIES A% AT MARCH 31, 2025

(Rs. in lakhs)
As il As ot
PARTIONE AR March 31, |Mareh 3J,
2025 24
Audited Andited
- [assirs
NORCUrTEND Assets
ta) Property, plamt and equipment 1LU26A6 ] 102156
i b Capatal work-m-progress 7719 .50
Led Ot Imangible Assets 014 1.20
{d b Finanein) assets
111 Non - Current Investrivents 1o 030
1411 Chhees 1,236 66 1 124.78
e 1 Othet non= curTent assety 19470 12344
Intal pon-current assets (A) 254144 | 237155
Cureenl Assets
fa i Inviealories 1 500,05 122 80
1B Finuncun! assigls |
{1} Trade Recerwpbles 4B 56 514,89
it i ndd cash equivaleats 1212 13802
l vk Hank Bolasces oithee than {)iy) above 320 200
|| | 11 L Rber Cwrrent Tinane] assets €53 162
f Lo L e 1ax sissdls (K] 1308
(4 ) CRher curment assers b5 6% 45922
Yotnl curvent wssets {B) 35,26 B41.63
Total Assets (A+H) I3Te | Ania

EQUITY AND LIABILITIES

Equits

(@ Eqgurty Share Caprtal 2250 2250
(b Ulther Fguty 241538 z351
Total Eguity (A) 243788 2.273.81
b ibrilities

Moan-current labilitres
i) Financial Hahilies

1) Haoftuwangs

b Long enn Provisions 7338 5308
() Pheferred ti hinhyliy (ned) 401 504 4404
Vatal non current linhilities (K 11345 97.12

Ciarrent Luabitiies

i) Finangeal habilities

1) Barrewangs . 1906

(1) Troshe pavables
Votal utstandimg dues of Migro & Small Enterpeises 1817 1360
- Total sutstanding dues of (thers 104 69 9631
{1i0h Cither Current Dnanceal luabilines 605 93 621 K1
(B Cher curent libilities 613 T332
Lok Shart Term Provisvons 3006 1914
Tatal current Habilivies () K408 842235
Totad Equity & Liabilities (O} 2.376.71 3,213,198

Production Units:
s Bengaluru -7338667282/83 » Bhadravati - (08282) 270561, 270397 » Harihar - (08192} 241656 o

» Hubballi - (0836) 2310554, 2970855 « Mysuru - (D821) 2403680, 2403681  « Kozhikode - (0495) 2482311
« Kochi-[0484) 2545971, 2546895 « Thiruvananthapuram - (0471) 2705511, 2704161  « Tiruchirappalli - (0431) 2731124, 2731125
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THE SOUTHERN GAS LIMITED
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For the For the
vear ended | year ended
ETET] Alst
March, March,
101§ 24
Audited Audlied
A Uashi Flows from Operaiing Activiiles

Tatal Compretensive Income beliane ax 22928 251 57

Vi justments for:

- I prediataon 17968 184 53
Irtesest Income (95 8H) (6 D)
IFlfent aX perisd 4.03 263
Froverssom i Dostitful Debiss (W ihack) 10.21 (1% 35)
Hasd debis writken of] 279 430
PPrafin’ (lowsyon Sale or write off of Property, Plant & Eguipment [22.39) (11 &Ky

Sulle farlul T8.42 7426

Erperating Frofit before Working Capital Changes 307.70 314,83

Miljustments for working capiial changes:

increasie ) Decrense i Trade Reegivahles 1333 (3416

ifchease b Dverease in Inveniones {27.25) 15,01

tHneremse ¥V Decrease m Other Current Finaneii] Asseds (3 93] 349

(Inerease)’ Devoems in Correm Tax Assets 1208 176
Inwrease) Deveense in Caher Current Assels {16.47) EINET]

iInctessel Deciease sn Other Non Current Assets 874 219

Inerense ( Decremae) in Trade Pavables 12,93 (3OT)

Increases { lecrease) i Shom=Tenm Provisions 1 1234

Increase! (Decrease) m Long-Term Provisions 2027 (17 68)

Inkcrcuse! | hevtemse) in Oiher current Lipbilities {619} (5% .44)

Ingrcase’ | DheCreivse b oy Other Curremt Framncssl 1 iabiliies (1% HE) (1574)

.56 (99.46)

sk generited Trom Operaiions [ 36,26 LS Y

Il e { (37 51) (57 14)

Canh flow before extraordinary [tems ECED 168,19

Exiruordinary ilems =

Net Cash Tromi{used ) in Operating Activities 258,78 165.19

B Cash Flows from Investing Activities

Plircfase of Properts. Plant & Equipment / Capital Work in Progress 1264 73) {20241 )

Fale l Fropenty, Plam & Equipment / Coprtal Work i Progiess 4572 | 587

incredsel’ Decrease in Other Non Current Fingneia] Asscts {11 1.50) (197 94%)

{Imerense ) [ecrease in Other Bank Balances 1.2 13425

Interest Reveived 9588 68,06

Purchase of National Sivings Certifbeale - -

St Ciash from/f used ) in Investing Activithes {241.22) {182.19)

! L Cash Flows from Financing Activities

i "rocecus ) o pay men ) of Long Tesm Hllr.’u'u'nrlg\. {19 ()
P Kypavioent § of Shorl Term Basrrpnw s 119 (M ) (6 18]
Piaberest pand 14 03) (263)
Lhividends and Corporate Dividend Tax pasd {11.25) {11.2%)
Net Casl from/{used ) in Financing Activitles (34,34} (39.12)
STy

Production Units:

« Bengaluru - 7338667282/83 » Bhadravati— (08282) 270561, 270397
Hubballi - (0836) 2310554, 2970855 « Mysuru - (0821) 2403680, 2403681
« Kochi - (0484) 2545971, 2546895 e Thiruvananthapuram - (0471) 2705511, 2704161

CASIFLOAW STATEMENT FOR YEAR ENDED MARCH 31, 2028
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w3t Cush feom used ) Ciperiting Activities 258 75 16819
Wt Cash fromm) (usid ) i Investing Activities (241 22} (182 19}
(M) (3912§

sgeq Cashi fromiused b i Financing Activibies

|
Mgt Inereise | Decrease] in Cash Equivalents | (1081 (5313}

{ash ml Cash Equivabenis al beginnlng of the year 138.02 19114

121,21 138.02

Cash sl Cash Equivalents at the end of the year
(16.81) {53.12)

Cash anid Cash Equivalenis st the end of the year comprise
i) Balaness with Bonks

In Cerrent Acomums 12005 1346 84

I Drepostt Accounts {having maturity af lgss than 3 months) - =

v Lash Un Hand 1.17 1,38
121.21 138,02

Nutes

| The aboe Hraneial resulis hove been reviewed by the Audil Comritios and approved by the Board of Tirectors at their fespeciive mEcTngs held on 2t5h
Wy 3075 The stiton suditors have expeessed an unmadified (it opinion on these resulis

e wisd ited Timaneind resulits for thres mionths ended March 31, 2015 and three months ended March 31 30134 are the balancing figures betwien the audited
figiares for the full financial yeurs then ended and the published venr o date revicwed figures upti the Lhied quarter of the respeclive year

3 These resulis have heen prepared in accordance with the Compania { Indian Accouting standards) Rules 2015 (ind AS) prescribed undes Section 133 of the
Companies Act, 2013 and other recognized accounting prociices a ad paolicies

& The company 1s-engaged m the busiiess of manulacturing ond trashing of gases in the domestic markel, wiich forms broadly pan of enc group and hence the
curmmans his only o single reportable segment, o lenns of Indian Accounting Standard |08

£ The figures Tor the commesponding jeeyious petiisd uve been restaned) regrouped wherever necessary to cogiform 10 the classificatvon of the qurren penod

& The Indian Parhament hos approved the code on Social Secunity, 2020 which wauld impact the contrilsutions by the company lowards Providen Fund and
ity The Mimstry of labour and employment has released dealt rales for the code on Socinl Securiny, 2020 on November 13, 2020 and has invited
suggestions from Aakehobders, which are under active comsideration by the minstry. The Company wil! assess the imjsact and 115 svaluation once the subject
rudes are patified and will give appropriate impact in its financial Sxiemenls i the perod in which, the code becomes effeetive and the related rubes to
deteamine the the Anancial impact ane published

Maniging Director

Place: Margoo
[rate: ZOAUS20LS BN o 02395512 T
Production Units:

« Bengaluru - 7338667282/83 « Bhadravati - (08282) 270561, 270397 « Harihar - (08192) 241656
. Hubballi - (0836) 2310554, 2970855 « Mysuru — (0821) 2403680, 2403681  » Kozhikode - (0495) 2482311
« Kochi - (0484) 2545971, 2546895 « Thiruvananthapuram — (0471) 2705511, 2704161« Tiruchirappalli - (0431) 2731124, 2731125
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Date: 26! May, 2025

To,

The General Manager
Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze |eejeebhoy Towers

14th Floor, Dalal Street

Mumbai - 400001

Ref: SCRIP CODE: 509910

Dear Sir/Ma’am,

Pursuant to Regulation 30(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations”), as amended vide Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby declared that the Statutory Auditors of
the Company, M/s. M. R. Hegde & Associates, Chartered Accountants, (Firm Registration No.
122538W), has issued the Audit Reports with un-modified opinion on the Audited Standalone
Financial Statements for the financial year ended on 31st March, 2025.

Submitted for your information and records.
Thanking You,
Yours Faithfully,

For The Southern Gas Limited
Fer THE SOUTHERN GAS LIMITED

N S
Tﬁm;m PAI KAKODE)

MANAGING DIRECTOR

Gautam V., Pai Kakode
Managing Director
DIN:02395512

Production Units:
+ Bengaluru - 7338667282/83 » Bhadravati - (08282) 270561, 270397 & Harihar - (03192} 241656

s Hubballi — (0836) 2310554, 2970855 « Mysuru-(0821) 2403680, 2403681 « Kozhikode — (0495) 2482311
Kochi - (0484) 2545971, 2546895 « Thiruvananthapuram —(0471) 2705511, 2704161 . Tiruchirappalli — (0431) 2731124, 2731125
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